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Low Prices
of some of the

High Grade
Bonds & Notes

permit investors to get
far better returns than
are ordinarily possible.

Send for our Weekly
Offering Sheet No. D 17

A. Br Leach & Company
Incorporated

Investment'Sccuritles
62 Cedar Street, New York

.Chicago Philadelphia Buffs)
Doiton Baltlmor

W. C. Langley & Co.

Investments
115 Broadway, New York City

Preerred Flock of itrpof.ft Hon irMc iscuM rtei
W Ktl Iscome elcr tens

trrt$t o 0 Timet Prssrred
J Dfultfenrf ieoulremenl.

Art for Circular 7 Olclng

Ussinc,
tin Derails.

Poole & Simmon
TBrorrwi ni t mI .

5 Nassau St., New York,

KIDDER.PEABODYSCO.
115 Dovonnliiro St. 17 Wall St.

Boston New York
Correspondents of

lARING BROS. & CO., LTD., Louden

mmmmm CHARTERED 111(14

Union Trust Co. of New York
TO BROADWAY

ntth'Ar. A llth St Fifth Av. llth St,
ACTS AS EXECUTOR, GUARDIAN, TRUSTEE, Etc

Allow Interest on Deposits.

TO THE HOLDERS Or
AMERICAN TUBK & STAMPING

COMI'ANV
Morttnge . Cold Bond.

ilntol October l, I wo -- .
THIS 13 TO CERTIFY THAT, In

with the First Mortgage or Deed
of Trust of TUB AMERICAN TUBE A
STAMPINQ COMPANY to Colonial Trust
Company, now Tlir. EQUITABLE TRUST
COMPACT OF NEW YORK, an Trmt.ee,
dated October let, 1902, the following
sonde Noe. 71, 290. 350, UJ, 40. 653. 859.
711. 790, l!3, linve thte day. Auguat Hit,Ill), at thn office of the eald Kqultable
Trust Company of New York, been desig-
nated for redemption at 10I4 and aecrued
lntsrest on the (Irst dnjr of October, 1917,
upon preeentatlon and the enrrender there-
of, with all unpaid coupons, to eald Trustee.
Intereet on the above bonde will eease on
October let. 1917.
THE BQU1TABLT3 TRUPT COJIPAJfT OF' NEW YORK. Trostea.
Hr a ARMSTRONG, Assistant Secretary.
Tins AMERICAN TUBE A STAMPIrfb

COMPANY,
By "CH A3. E. WEEKS, Assistant Secretary,

v H. S. BUTTON.
Z hereby certify that the above bonds

were drawn as stated.
WITNESS my hand and Mai tula listday of August, hit.j. h. vb Roerar,

gfetarr Public, New York Cexntr.
r Noteur Public, Klnre County 171.

Certiooete Filed In New York County ITS.
to accordance ivtth the above oertMoat

tka undersigned will redeem , the aberve
numbered bond at lit and accrued In-

teract to Ootober let, 1117, en and after
that date, when presented with all unpaid
coupons at lta office. No. 17 Wall Street.
NewYork City.rm DQTJITABI.lt TRUST COMPANY

, Of NSW YORK.. LTMAN HHOADEB.

DIVIDENOT.

OMefa Obi.
1H . , .Sspt. SI

Buffalo A Soaqnshana KB. '
T.t.otta, q. 1 ..Sept. 11

Celluloid Co, q. 24V. .....Sept. 14
CenaoL Oaa, Else IX A

Pew. Ca. , lat.Bsirt. IS
General JPIreprooUnK Cov,

lit ....... .....jJitpLH
Oanaral FlrapamavSng

pf-- q, IK r... ...... ,...iept M
Standard Oil Co. of Kan

tuckr. q. It., ...Apt. II Oct
Standard Bk of So. Africa.

Interim, 14 77.
tats Motor Car Co.. no.,. M riMSI,HTtJewat.r Oil Co.. q, eV.8eptl4

Tldewatar Oft Co axtra
S S.eptl4
ejeas income tax.

EX DIVIDEND TABLE.

Oalraeten-Houeto- n XI pt,
uataaataaier unotrya
New York Air uraca.

eortiea.New York Air Brake,
Wednesday -

Boston Woven H A Rot.. II.
A Hjela....

Chaaebroufh Mf Co .......fl.01Cheeebrouth Mf( Co extra. . . . oc
Cudahy 1'ecklni, 1
Railway eteel Sprint; pf iff
Union Bat A Paper Corp 1H
West Perm Trao A N P pf ii

elUriUM

Pabst "Brewing pf..
Friday

Calumet A Arteona.
Calumet A ATlsona. .
Chlcaco A Northwestern
Chtcaxo A Northwestern pf...
Keunecott Copper
Maekay Co ..

Co pf
MaKma Copper
McKinley Shv M Ltd
National Lead
National Enam & Stamp pf..,
St" Joseph Lead
Rt'Joaeph Lead extra
Utah Consnl Mine Co
Yukon Alntlta Trust
Yukon Gold

Monday, Kept 10
American Hide A Leather pf.
Amertoan Sewer Pipe
Atlantto Oulf & TV I pf
Brooklyn Rapid Trnnslt
Case, J I, Three Hach pf...
Central Leather pf
Maxwell Motor 1st pt
National Sugar Ret Co
Swift A Co
Woolworth, F W, pf

' STANDARD OIL ISSUES.

tiff.
Bid.Asked

oil 19
Atlantic Ilcfliilns Co,.. 9:r

Co 410
llurkere Pipe Co... 95
Cheselirougli Mfif Co cna 390
Colonial Oil Company... 40

, Continental Oil Co t5
Crescent Plpo Llm- - Co.. 3fl

Cumberland P L Co Inctl53
rHureka Pipe Line Co... 210' Otlcna-Slsno- l Oil Co pf 131

Ctlcna-Klena- l Oil Co.... 117
Illinois Pipe Linn Co. .. 213
Indiana Pipe Line Co.. 97

Inter Petroleum Co
National Tran.lt Co...
N V Transit Co
Northern Pipe Line Co.
Ohio Oil Co
Penn Mex.
Pierre (III Corp
Prairie OH it (ias Co.,
Prairie Pipe Linn Ci..
Molar Ilcfliilns Co
Southern Pipe Co.
Kouth Penn Oil Co
Kouth W Venn "fine 1...
Ktand Oil Co Cal,.....,
Stand Oil Co Iml
Hland Oil Co Kan
Htand nil Cn Ky ,

Stand nil Cn Nnl

Dtsnd nil Co N .1

htMid nil Co N V .....
Hland Oil Co OMn ....
8vn ft Vlnth Co
Union Tank Co...
Vecuuin Oil C
Wa.hlitcrtnn Oil Cn

A 31.

i:
ti

:oi
in.)
311

47,

f.M
35".

310
Hi
317
Krt
:w
m
r.r,
ru
4110

r.so
:s7
4C0
1(0
97

350
!0 '

Ht Oil cntol'l "in
Bt Oil old 'Ik "ell on".bO

fin rlxhts.

MsaBt'l

KaMkeC

(Bait).

Oct 1

flaptn
Sept 1

Oct 1

Oct 1

Oet 1

1

I
Oct
Oet. 1

........fi.se
IH

0
Calomel

..

Mackay

Dar

Linn

Fuel

Linn

Line

ll'i

Uoc'VlSno

. IK
.1.00
.11.00
: V
.11.80
. 1M
. 1
. (Oo
. I
. 1
. 1

. 7(o

. (Oo

.11.00

.11.00

. 7ao
. 1H
. SOc
.11. 35
. m
. i.. Hi
. iu
. m
.t:.oo
. l!i

A nr. 80.
Bld.Asked.

19V4 1914 M
r,0 930 950

410 410 430
99 96 104

410 890 410
t0 40 70

COO 5V1 C05
40 37 40

165 m ton
:m :io s:i
1(0 13". HO
15 150 155
S33 KD 323
100 ft", 100

13 ISli 13Hn i 15
sio :o5 :io
101 J(Kk 11
311 31' 3'5

50 4', DO

1214 ll',i 1!',
Mi 510 SXJ

S'5 350 25?
.710 310 370
20.1 W 203
333 315 323
113 In.', 113
211 210 113
7.V) 7.10 713
!M KO tVO
370 310 360
r.10 4',o r.io
( 5C. 573
272 272 n7
4M 410 (CO
10", Ifrt 103
101 M KlO

310 333 3f.5

33 30 33
.. 1510. ,.
.. 9)75

FINANCIAL NEWS

. .
AND COMMENT

Blocks of Stock Damped on

Market Whon Margin Cnlls
Aro Unheeded.

CALL RATES 6 PER CENT.

Tnlklngr Balls Fcnr to Back
Words as Professionals Press

and Holders Lot Go.

On an actlvo voluma of business,
prices In the fitock Eichansa yesterday
moved In the direction of lower levels
In the greater part of the session.
Failure of many oommlsslon housa rs

to respond to calls for additional
margins on long-- accounts sent a sub-

stantial amount of stock on the market,
while pressure from the professional
element araln was heavy, especially In
the stool und copper shares and soma
of the other Industrials which moved
ilown without attracting active support
either from Wall Btroot or from the
public.

. The public would Iirvo nothing to do
with speculation beyond converting ts
speculative holdings Into cash, which In
many Instances Involved heavy loeses
on the basis of the original purchase
price. OTcrlnEs couM find a market
only at concessions, and although some
of the larger Interosts were willing to
take stocks at the lower quotations they
were not disposed to encouraxo thu
Idea the bottom had been roached.

It was said no bulls could be found.
That was a mistake for there were
talking bulls who, however, were un-
willing to back up their words with
action. The short Interest was mate-
rially Increased, as the result of the
day's operations, notwithstanding many
shorts covered on the decline, and
the technical position of the mar-
ket, therefore, strengthened the be-
lief In some quarters that It would re-
quire only a moderate demand and
slight efforts by the "big" men of the
Street to bring about something 1n the
nature of a sharp rally. But the Street,
aa a whole, waa not willing to risk its
money on the long side of speculation
on the theory the time had arrived for
the development of a sustained upward
movement m eoneral prices.

As yet there is no incentive for buy-
ing. Conditions In Washington are too
uncertain to encourage bullish activity,
while It appears probable that the Im-

mediate future will not produce faetorn
upon which a wide speculative or In-

vestment demand could be based.
Money market conditions are not In

favor of buying stocks on borrowed
funds. Call rates yesterday advanced
to t per cent and time Aans were made
for short periods only, the banks show-
ing no disposition to provide credit
facilities for long term fixed periods with
the outlook so promising for enormous
demands by the Government and special
financing by .corporations;

Daniel wlllard. president of the Bal
timore and Ohio Railroad and chairman
of the railroad war board, says rich
America may need every dollar of Its
almost Incalculable wealth In the suc
cessful prosecution of the war. The Na
tional City Bank points out that the de-
mand upon the banking faculties of the
country will be "very great In the months
Intervening between now and the new
year," and that our crop financing will
require an unusual amount of money.
while our Industries will require more
working capital, Trb Sun repeatedly haa
pointed out the probability of .signer
money and It now finds no reason to
chance lta opinion.

With higher rates for money, incident
to Government crop and business needs,
the leading financial Interests see no op-
portunity for a great movement In stocks.
On the other hand they advise against
Investment selling, while they suggest
the purchase by those persons who have
surplus capital on hand of high grade
securities, particularly the choice mort-
gage bonds which may be obtained at
relatively low quotations. There are few
persons, however, who have the capital
available.

Some of the current Investment liqui-

dation represents selling by holder who
prefer to exchange their securities which
are subject to taxation to pt

domestic and foreign Government bonds.
but as a rule the ordinary Is
showlnr supreme confidence In his hold- -
!rm because he has supreme confidence
In the strength of the country, econo
mic forces).

Russian exchange waa denoraRaed,
with rubles going to a saw low.

SH0BT TEEM NOTES.

Raw
Security. Per Cent. Due.

AmCottonOtl....B Nov. 1017
AmTelATnl....4W Feb. 10IH
Am Thread Co... 4 Jan. 101O
Rait A OR R....6IlaUAORR....o
Retb Steel Co.... B
llklynUTCo....a
CanadtanNorRy . 8
Canadian Parny.n
ChlRurAQRn...
Chls:WIndRR...e
CuhAraHuRar. . . ,n
("urtlsa Aeroeer..6
Krie Railroad.... S
Delaware A Hud.fi
Fed Bug Kef Co. ,S
OenEloeCio.....a
Oen Rubber Co. ,fi
n Trunk RyCan.fl
OTnink RyCon.S
OreatNorthernR.fi
I!ocklni;ValRy...3
Int Hari ntterCo..fi

'34

101

KanCltyTermRy.4V
KanCltyTcrmRy.4 1921
MlchCenltlt S
MonTramPCo.. 1(110
Morgan WrUht.5
NYCentralRR..
NYNnHRU...S

PwrCoO l.'2
PennylvanlaCo,.4i

11 DnerVorrN J .... o .iar. huh
RemArmu.MO..
Hoiithemlty fi
UnltedFniltCo,..!
IrtahSwCor 8
WabexhRR 4
WratKAMfsnn. .fi
wincilepArmt'o. li

Government Municipal.

ArcenMneOovt...8 I5,17
ArvpntlnnOovt
CltyIlordeaux.Fr.8
CltyI.yona,Fr....8

of Montreal,
4'ltyof Montmal.fi
Dominion of Can.fi
Italian 8

conv..fi)
Frfiichtinvt. ... .a
NnwfoundlandOt.5
Norway Oovt. .0
Norway . . .8
lrov of Quebec..
uuwian ifovi.
ItUkViitn (lovt.
Iitiiulan
HwltzprlandOovt. A

(Switzerland (lovt.fi
liltiKofCill.fi

UniKofOHAIcvt.fiM
UnlKoftlll&Icvt.GW

tDollars rallies.

8U0AR STOCKS.

Rid.
All Ref .... 10
All Uef pf. 30
Cnrd-A- ... It
Card-A- pf. '5
O Aulrre,.i5
Fajordo .,..107

.... 31

Fttl.ral pf.. 91

lit wrstern.Jes
C,t pf.m

itluantanamo ts

Ilatn

.ml- -

(InittHi

July lots
July 1910
Feb. lfi.'lO
July 10IH
Sept. S.MS
Mar. 3.
July 10'Jl
Rrpt. 10 IK
Auril 101S

2. '10

Per

I, '19

Oct. If..'

Oct.

1, in

per
per

AM.
100 100M

10O
87 W 07 ;

CS

Oft 4

Jan.
1010 im

AutT. 1030
Jan. 1020
July 1020
Dec. 19IR
Nov. 1017
Auk. ioik
Sept. 1920
Nov. 1017
Fell. Ifi.'lS

Nov. Ifi.'lS
July
Mar
April
Dee. 101K

,4H Mav 1DIR

Nor State April
Juno lfi.'Zl

City

Oovt.

(lovt.

Feb. 1010
Mar.
May IRIS
Snpt 13.'22
May 1920
Oct. 1017
Mar. 10P4

Cent. Due.

May 1,'20
Nov. 1,'I9
Nov.

May 1,'IS
Auk.

17
April

Bid.

lull

100 U
! 100H

101
;

7

inolf

100

and

Dec.

(lovt

Iraue 1011 ei4.l

Ask.

Dec. 117
1010

1910

July

Foh.

1(1.'
J

Anrll 1920
tier,
Fob. 14.'28tl7

10.
mar.
Mar. 1,'ZO
Rent. l.'lM
I'eK 1,'18
Feh. I.'IO

Dollars i.nuu rranca.

West

WK

S8H
ssh oS98M

18.'22
April

lfi.'IS

April ir..'lR

1,000

int

1(5
113

.... I
110

IN
SS0

lit 100
I

r. ,, u. , ....

innU
98"
W( 100

mX
osh

9714;

90M 99H
10014

Rid. Asked.
OOJi 100!

100
1UU

100

143

15,'17 100)4
l,'2.'l 10.1 Ul.-- i

iiui
'10

U'.il.;

Tlld.
IJuneos Cent.
Manatl
Manall pf,,.

IMnt-A-

Mat-A- pf.,
IMIehlsan r,.17
National .,,.101

Kliiuero.U5
INlpo Ilsy .,123
ItVarner

n...ii.srevm..,,

11H2

100
1U0M

Ask
1B0

120

195
131

110

afM.A Day's Bspnrte) From New York. ne'P" 'J C?,,to!R,,,If.tt!!
fjl&Mktif terdsy were IZf.4,427.70, 177,119.70 was

IjirrBB" Esports New Vnfk jciUrdajr Included f"r merrliandlae withdrawn from bonded wire.
JrSsaBV. 1.341 Uncli Hour. homes tU9,S03.M for recent lmpviUtloni,

lsaBsaesL

Investor

THE SUN, SATURDAY, SEPTEMBER 1917.

NEW YORK STOCK EXCHANGE PRICES.

Friday, Auruit 1017.

Bay's sales 111.614 671.600 761.500
Year to date 111,711.818 108,471,000 105,417,800

losing.
Bid. Ask.
61

6
24K
88
844
89i
31
!7
12H
noH
131A

24U
89
60

103
10i
93tt
97
62
43 U

109
"7
196
100U

46
19
60
69H
98

108
98
E7H
67H
67

100
1H

108
io&u

60
26
39V4
71H
17
464

157
25
82V4
32
79
B7H

114C
105W

9Ti
29
66

106
27
62
64H
16
em
36
43K
21
38

104U

96V4
67H

88
101
193
198

15
26

Zl
3

9

24
15
38
95

147
107

82
45
75

104
88
as

100
illill

87
101

61
49
36
27
65

9
83
85
43
40
79

60
121

80
33
88
32
19
91
33
53
13

5
10
28
82

110
18
tl

100

81

21
26

125
80

inn
95 44 H4
9H

11X1 (X1

07ft s
07 91

07

07 99
98 H

09
(10

(is on
oh no
U7 99

93 9fl

90 H 09
92 94
06 H
9S 98 H
OH 99 li
78 R3

90 t
00 91
92 OS
99 U H
07 U 98

03 U

of

nn

15
(0
!? 94
SH

1B7

S7
91

id
04

m

oa

07

10 I'fi 1)7

99
)J

07

81)

09
70

Kl

vn

97

35
Ml

193

103

1

from
of and

J

35

29

7

Jfl

U

73

M

61
38
96
26
60
71
46
87
60

101
21

115
139

1

25
46
79

101
85
38
66
16
20

161
3G,
23
15
40
92
27
54
82
46
39
15

162
16
73
39

203
102

8
70
23

iai
78
42

119
7
7

IK
16

125
11
61

106
69

62
6H

24
92
85
40
69 M
35

100
12tt
60H
14
53
24
CO

60
104

12
94
97
62V4
43

110U
118
197
101

46
20
65
70
99

109
98
68
68
69

102
1

111
105H

62
27
40U
77
18H
47

159
30
82
83
79
68

1150.
106

10
30
66

107
28
53
65
17
52
40
43
25
39
40

105
30
97

7

281 28
89

103
199
199
16
25

9
22
82
24
21
39

100
148
108

83
46
80

104
34
40

104
116
116

87
102

63
80
86
27

"
64
36
45
40
80

61
123

82
83
89
33
20
92
34
68
14

10
ZI
51

114
84
81

104
7

5

81
IS
81
Is

137
81
81

118
101

48
49

6
91
28
28
52
34
97
26
62
75
46
88
62

103
22

118
142

2
25
47
79

103
86
41
66
15
ZD

163
37
23
15
42
93
27
64
88
45
40
16

163
16
74
40

205
106

11
76
24

131
81
44

119
8
8

18
17

126
13
61

107
59

Dir.
Kl.

1

10

3

7

10

Annual dividend rates are quoted In dollars.

Sales.
600
700

8100
100

2400
6200
6600

100
100
600
800
200

3300
2000
200

6000
100

9500
100

1300
4300
3500
1500

600
1001

3000
300
100

13800
800
175

8800
6200
1200

100
100
100
100

43SS5
100
500
600
200

200 pf..
1100

300
140001

600!
800

2000
10

100
200

liOO
8400

200
8100
2000

700
1900
1700

100
700
200

2900
200

1000
8900
200

82600
11000

200
1000

100
60

100
8200
'800

8800
1700

100
100

3900
100

2600
12300

100
100
100
800

(700
100
600
100
200
100
300

8400
100

3900
800
100
700
600
300'
100

6850
6900
1000

700
100
100

84200
33500

900
400

9000
2000
6900

200
1100

200
3900

300
47

300
1900

600
100
400
000
800
800
100

8900
1900

200
800

9550
200
800
200

1400
100
834
600
100

1800
300
100

2800
600
800
100
600
100
200
100

4600
1100

21700
800

7600
100

1700
COO

200
300

4100
200

1200
100

2000
3900

200

12760
100

1600
6600

100
26400

200
100

(100

12900

1000

6200
100

8600

31,
iii7. m.

AJax Rubber ex dlv
Alaska Gold Mines

rs

Am Agr Chemical
Am Boet Bugar
Am Can
Am Car ft Foundry
Am Cotton OH
Am Express ex dir.
Am Hide ft Learner.
Am Hide ft Leather of. . .
Am Ico .....
Am Int Corp

Linseed
Am Linseed pf.
Am Locomotive
Am Locomotlvo pf

lOOjAm Malt
Am Smelt
Am Smelt Bee A
Am Steel Foundry
Am Sumatra Tobacco.. ...
Am Bugar ex dlv. .)....
Am Tel ft Tel
,tm Tobacco

m Tobacco Df
Woolen

Am Zlno
Am Zlno

100
100

100

Am

Am

pf.

200

100
600

100

100

Anuconaa
Atch. Tod ft Banta Fa...
Atlantic Coast Line
At, Quit ft W I
Baldwin Locomotive . . ...
Baltimore A Ohio
Haltlmoro ft Ohio of
Unrrott Co
llutopllas
Bethlehem Bteel
Bethlehem Steel B
Brooklyn Rapid Transit..
Ilutte ft Superior

Calumet ft Arizona
SOOjCallfornla Petroleum ....

California Petroleum
Canadian Pacific ex dlv.,

100!

1500

1300

Central Foundry
Central Leather
Ccrro de Pasco
Chandler Motor
Chesapeake ft Ohio
Con ft Sou Amer Tel, . ,

Chicago A Northwestern
Chicago Ot Western'.
Chicago at Western pf. .
Chic, Mil A St Paul
utile. Mil ft Ht raui nr. . .

Chic, Rock Isl A Pac. . . ,
cnic, it 1 A r e p c pr. .
Chic. R I A P 7 p c pf . .
Chile Copper
Chino Copper
C C C ft St L
Colorado Fuel A Iron. . . .

Colorado A Southern....
Columbia uas A Elec. . .

Comp, Tab A Rec
Consolidated Oas
Corn Products
Corn Products pf
Crucible
Cuba Cane
Cuba Cane pf
Delaware A Hudson....
Del. Lack A West
Del. Lack A West

Denver A Rio Grande. . .

Distillers Securities ....
Dome Mines
Erie ..
Erie 1 pf ,
Erie 3 pf
Federal Mln A Smelt. . . .

Gaston, W A W
General Cigar pf
General Electric
General Motor
General Motor pf. ......
Goodrich. B V
Granby Con

7

Great Northern trr
Great Northern Ore.....
Greene Copper
Gulf Steel
Harvester NJ
Harvester N J pf
Haskell A Barker
Illinois Central .........
Inspiration Con
int Agr corp pr.
Int Nickel
Int Paner
Int Paper pf stamped....
Interboro con
Interboro Con pf
Jewel Tea

ld Trr . .
Kennecott
Lackawanna Steel
Liggett A Myers rts. ...
Lehigh Valley
Louisville A Naahvffia. . .
Mackay Cos
Marine
Marine pf
Maxwell Motor
Maxwell Motor 3 pf.....
Mexican Petroleum. . .
Miami Copper..
Midvale steel
Minn A Bt Louis new...
Missouri. Kan A Texas,
Missouri. Kan A Tex Dl

Missouri Paolflo etfa. ...
Missouri FMlno pf oils.

Montana, Power vx.,.,
Nat Acme
Nat Conduit . .

iai outran v. .........

Nat BAB-net auaok i.ou. h . . .
N O, Tex A M. .........
N T Air Brake
N T Central
N Y. N H ft H
Norfolk A West ex dir..
Northern Paclflo
Ohio Cities Oaa
Ohio Fuel
Ont Sliver
Owens Bottle Co
Pacific Mall
Pnclflo TAT
Penn R R
Phlla Co
Pierce Arrow pf
Pitts A W Va ctfs
Pitts A W Va pf etfa...
P. C, C, A 8t L
Pitts Coal ctfs
Pitts Coal pf
Pressed Steel Car
Pressed Steel Car pf....
Pond Creek
Public Service
Pullman Co
Quicksilver pf
Ray cons copper
Railway Steel Spring;..,
Republic Steel
Republic Steel pf
Reading ,
Reading 2 pt
Royal Dutch
Saxon Motor
Seaboard A L pf
Sears-Roebuc- k

Sinclair Oil
Shattuck
St Louis ft San Fran..,
Stutz Motor
Southern Paclflo ex dlv,
South Rall Co
South Rail Co pf
Stand Mill Co pf
Studebaker
Superior Steel,
Tenn Copper ft Chem..
Texas Co
Texas Paclflo
Tobacco Products
Transue A W
iiuo wuicr ju. .......
lj iiuci wtniu .. ..........
II n Bag A Paper
Un Ruir ft Paper pr ne
Un Paper Board
Union Pacino ex dir...,
Union Paclflo pf ex dlr,
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Un Cigar Stores, ex dlr,
Un Ry Invest..,

un Jty invest...
Un Ry Invest pf
U S Cast Iron Pip..,
u a 1 Aiconui
u H R A Imp
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35 26 28 24
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(9 69 67 68
84 84 34 "34
98 98 98 98
12 12 12 12
(0 (0 59 69
13 13 13 13
64 64 62 53
34 24 24 24
69 59 69 59
(1 61 59 60

103 103 103 103
11 11 11 11
94 94 92 94
97 97 97 97
(1 62 61 62
44 44 42 43

110 110 108 110
117 118 117 118
197 197 195 196
101 101 101 101
47 47 46 46
18 19 17 19
63 63 63 63
70 70 (8 69
(8 98 98 98

108 10ST. 108 108
101 101 95 98

68 68 66 67
67 68 67 68
68 68 68 68

100 100 100 100
1 1 1 1

103 103 103 103
106 106 103 105

60 60 60 60
27 27 26 27
40 40 39 40
79 79 77 77
17 17 17 17
46 46 46 46

167 167 167 167
28 28 28 28
83 83 80 82
33 33 32 32
79 79 78 78
67 67 67 67

114 114 114 114
106 106 106 106

10 10 10 10
, 30 30 29 29

66 66 66 66
. 107 10T 406 106
, 28 28 27 27

62 62 62 62
65 65 64 65
16 17 16 17
62 52 61 52
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39 39 38 39
38 38 37 37

104 106 104 104
29 29 28 29
96 96 96 96
68 69 66 67
29 29 28 29
39 89 88 88
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. 15 15 15 15

24 25 24 25
. 9 9 9 9

32 22 21 22
82 32 .31 32
24 24 24 24
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, 88 39 37 39
. 98 98 98 98
. 149 149 147 147
. 107 108 105 108
. 83 83 83 83
. 46 45 45 45
. 79 79 79 79
. 104 104 104 104
. 33 34 32 33
. 40 40 40 40
. 97 101 96 101
. 111 111 111 111
. 118 118 113 113
. 37 87 37 37
. 101 102 101 102
. 60 61 50 50
. 60 60 60 60
. 36 37 36 36
. 26 27 26 27
. 66 65 65 65
. 8 8 8 8

. 63 54 63 64
,. 87 37 35 35
. 44 44 44 44
.. 40 40 44 44
,. 80 80 78 80
. 1 1 1 1
. 60 60 60 60
. 121 121 121 121
. 80 80 80 80
. 82 33 32 33
. 87 89 86 89
. 82 32 32 32
. 20 20 19 19
. 91 92 89 91
. 84 84 33 34
. 53 63 51 53
. 14 14 14 14

6 6 6 6
. 10 10 10 10
. t 39 38 88
,. (3 68 68 68
. 110 110 110 110
. 81 83 88 31
. 8lfl 81 81 81

100 100 100
. Tlji 71 71 71
. 83 68 63 63
. 81 88 87 87
. 81 31 81 31
. 38 38 36 36
. 138 136 126 126
. 81 81 80 80
. 30 81 80 81
. 114 114 114 114
. 101 101 100 101
. 47 48 46 48
. 48 48 48 48

6 6 6 (
. 91 91 91 91
. 27 27 27 27
. 22 22 22 22
. 62 62 51 52
. 83 33 33 33
. 95 96 95 95
. 26 26 25 26
. 63 62 62 62
. 71 , 71 71 71
. 45 47 45 47
. 87 87 87 87
. (1 61 60 60
. 102 103 103 108
. 22 33 31 21
. 116 116 116 116
. 140 140 140 140
. 1 1 1 1
. 36 26 34 26
. 48 48 46 46
. 80 80 78 79
. 103 102 101 101
. 85 86 84 86
. 89 89 39 39
. 66 66 65 66
.16 16 15 16
. 26 26 26 26
. 160 161 160 161
. 38 38 36 86
. 23 23 23 28
. 16 16 16 16
. 40 40 40 40
. 92 93 91 98
, 26 27 26 27
. 64 64 64 64

.. 82 82 82 82
,. 48 46 44 46
,. 89 89 89 89
,. 16 16 16 16
,. 161 168 160 162
,. 16 16 16 16
,. 74 74 71 74
,. 40 40 40 40

204 204 204 204
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8 8 8 8
w 78 78 76 76

. 34 24 24 24
,.131 183 180 181
,. 78 78 78 78
.. 48 44 42 44
,. 119 119 116 119
.. 7 7 7 7
.. 7 7 7 7
,. 16 16 16 16
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..13 13 12 13
,. (0 (1 69 61
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48 52 13 200

109 109 6 320400
116 117 7 1400

94 94 10 11500
15 16 .. 200
36 37 3 400
69 60 .. 400
10 10 .. 200
47 48 4 1000,
25 25 .. 1100
91 94 6 200
44 45 3 7700

110 112 7 340
17 18 .. 200
91 91 ( 1000
28 80 .. 300

'44 46 4 100
28 29 8 4400
94 96 7 100
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122 123 7 100
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fiOO.
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0 0.93
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Q 0.44
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10000 OftSj
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1000
Am Forn "Jec as

Si
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City of
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8000 038,
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7000 03
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88000 onn
88000 0 09
11000 0 0 9

3B0OO OOls
8000
3000 OOl-- i
8000 00s
BOuO.,

BHs ltl
1000 nnlano

10000 lift
(lis 1921

8000 0 4
44000 OR 7a

Bins; M
12000 074
18000 07N

2000 0 7 8a
10000 071a
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1000 0 4S4
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1000 OO
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S
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Utah Sco
Va-Car- o Chem
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Willys Overland
Willys Overland
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Wilson & Co
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F pf....
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SIGNS OF HEAVINESS

THE NOTE MARKET

Large Sales Recently Are Re-

flected Seaboard Air Line
Decides Issne.

market began exbtblt
Increasing heaviness yesterday
Issues fhowed fractional recessions.
Dealers report buyers

market trading Is

mouth dealers
Increase supplies.

The Seaboard agreed
$4,000,000

group bankers
headed by National Compnny

Guaranty Trust
securities expected offered
early on slightly
better

Long railroad bonds continued
under pressure

touched levels.
half,

polnOand changed
figure reorganization. North-
ern Southern Railway

bottoms.
Foreign government again

lower. United Klnpdom showed
losses one-efeh-

Deallncs Stock Exchange
panded prices, Indi-

cating further
nmounted

compared $1,946,000
Thursday $3,075,000

Quotations governments
bonds follow:

GOVERNMENT BONDS.

Rld.Askcd. Asked.
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rttiaiereo
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Am
1000 8ftla

Armour

Steel
Steel

Utah ...........
Corp

Wabash
Express...

West
Maryland

Union
Wheel
White

Woolworth,

quotation Indicates

IN

basis.
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Chi MIIASIP ti

1(11
1000 as

CIiIHTAPRt 4a
8000 fi O

C'hIRIftPreMa
1000 BOI4
41 KJ UU

ChlCn fltn 414
aooo 02 la

Chile Conner 7n

11x10. .. tilCCC A I fm 89

8000... 1 071s
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GOSSIP OP WALL STREET.

maker Money Rates.
Various money market ex-

perts recently asserted "there Is noth-
ing In Till! Scn's talk of higher money
rates." It Is worth recording that call
money yesterday advanced to 6 per
cent, and that bankers generally pre-
dicted relatively stiff money throughout
the autumn.

Money Market Factor.
It la evident that the demands upon

the banking facilities of the country
will be very great In the months In-

tervening between now and the new
year. A great crop has been produced,
nnd owing to the high prices at which
It will bo moved approximately twice
as much money and credit will bo re-

quired to hand a given quantity as In
ordinary years. The Industries, for the
same reasons, will require more work-
ing cspltal than ever, and as trade will
be active merchants' stocks will have
to be large, nnd wilt run Into unusual
values. Finally, there will be the new
government loan, calling; for an unpre-
cedented sum. These demands alto-
gether look formidable, and unques-
tionably they mean that the bankers
must be nllve to the task which devolve
upon them, and make intelligent use of
tho facilities of the reserve system. All
of these requirements can be met by the
shifting of credit within the country,
ami if good sense prevails that credit
will be Kattonat City
llank.

A Flatrooted Market.
A speculator who Is considered some-

what of a wit among his Immediate f-

inancial associates remarked yesterday
that the market was flatfooted because
when It dropped there was no spring
back.

Margin Calls.
Margin clerks In the large commission

houses have been more active the last
few days than for some months. Part
of the selling In the forenoon break was
attributed to the failure of customers to
answer calls sent out Thursday night,
but most of tho houseei have been strict
regarding the elie of margins, some con-
cerns sending out cnlls every night that
prices dropped nnd Insisting that the
margin amount to as much aei 30 per
cent. Of course, there was practically
no selling out of customers by these
houses where the margins were large,
but when these clients did not produce
the required funds they were asked to
take their paper profits. If there were
any on other issues, or lighten their
holdings.

Sktnnlna; 'Em Alive.
Since 'the successful Russian revolu-

tion an unusual demand has sprung up
In this city for ruble cables from per-
sons who wish to send amounts varying
from $100 to $500 to friends and rela-
tives In Russia. A majority have been
obtaining such exchange from houses of
high standing, but once In a while the
fact comes to light that a firm Is taking
advantage of the highly technical sub-
ject of money exchange between notions.
Yesterday when rubles were selling at
about 17.90, the lowest point for them
In Jilstory, one firm sold a cable for
1,000 rubles at 30, a profit of more than
ten cents on each ruble. In other words,
60 per cent, profit. But when on con-
siders that some Industrial concerns are
making 100 per cent, and more a year,
the transaction may be put In the pikers'
class.

Iter naren Chanares.
The New Haven Is doing things all

the time In the hope of Improving Its
service, and one of these days the things
the company Is doing and Intends to do
should be reflected In a better market
position for Its securities. The mana-
gers of the. property have the stockhold-
ers' Interest In mind, but they are not
promising dividends for the Immediate
future or Ota development of a bull move-
ment In the stock, which Is now selling
about aa low as It ever has sold. The
N'sw Haven management la not specu-
lative, and It Is not bothering its head
about the movement of the atoook, but It
gives evidence of efforts ts restore the
property to the position It held years
ago, when the publle looked upon New
Haven as the ranking railroad of the
country. The company ts making
changes In Its operating department
which should work to the betterment
of Its service, especially the promotion
of Clinton L. Bardo, general manager,
as assistant to the president, and of
O. W. Wlldln, general mechanical super-
intendent, as general manager.

Uneasiness Became ef Wnahlnsxton
A Wan Street house which Is ultra

bearish on the Washington situation
says, "No sooner ts there an apparent
gleam of hope for conservatism tn Wash-
ington in one direction than there de-
velops some new point In which radical-
ism la running wild." And the same
house believes that although price fixing
ts causing uneasiness, more uneasiness
is developing because of taxation clans.
It might be added that the failure of the
nig men to support the stock market
likewise ts causing uneasiness.

Wkeat at 9.H0.
Aooordlng to Wall Btreet It wilt take

ttma and considerable time at that, to
j Judge whether the price of $3.20 a bushel,
nxea ior una years wneat crop is equi-
table. Judging from the events of the
past, It will be, although new develop-
ments In these uncertain times may
wholly upset present calculations. In
fixing the price three factors were con-
stantly in mind. First, that the United
States Is at war; second, the need of en-
couraging the producer: third, the necea.
slty of reducing the cost of living to .the
consumer. The supreme tent of whetheror not $2.20 Is a satisfactory price for
wheat will be when It fulfils the last two
conditions; when It reduces the cost ofliving to the consumer and at the same
time encourages financially the pro-
ducer.

Heavy Bank Clrarlnas,
There Is no hat tor , mm.i.. .v.

volume of business transacted than In
the bank clearings. Just now. of course,
Ihey are thrown somewhat out of kilter
oy me nnai payment on the Liberty
Loan. Even that, however, does not ac.
count for the wide comparative gains
which have been made, and the differ-
ence Is undoubtedly represented In In-

creased commercial business. Dun'a Re-
view, from a comparison of this week's
figures with those of preceding .years,
places the Increase this week over the
same period In 1916 at 27.6 per cent
and the Increane for the same period In
1915 at 55.6 per rent. It. must be

that both 1916 and 1916 were
active years.

BID AND ASKED PBIOES.

Closing prices of stocks In which there were
no transactions yetteruay:

AcmeTlcf -
Bld.Asked.

AclamaEx. OR

Advil.... 12
do pf... 3(1

AlllaChpr 82 M
AmARChp WIK
AmllkNo. SS

do pf. . . 46
AmUrSh..

do pf. ..16
Amman p
AmCan nfl05
AmCAFpflllK listf
Ami.oai,, ;m

mcotopro
Amlrenf.. 4SW
AmSARpflonu
AmSARnkst
AmSnurf.,120

ao pr. . .

AraSugpf.tlS
AmSuThpf
AraTIAO. MM
Am Wool p OA

AmWrIPp 31
AssetsReal 2
ADyOslpf 6IH

do 2pf. . 38
AsaocOII.. 80
AlTASFpf 05
AtDAA... 1344
AOAWIpf 81 l
RaldLocp OO

llarrrttpf
llethStlpflOO
IlkynUOalOfi
RrunswTr 9
Drownsh, 65
dopf . . . 00

DnfKAP.. 72
do pf. . .102

Human. 92
do pf. ..110

nuahTerm
Dutterlrk. 14 W
Call'ackpl06
CanadaSo
CarCAO..
do pf... AO

Caanpf... 80
OenFdypf
CRRo(NJ340
Cenl.lh pftl3
ChlAAItn.
do pf. . . IS

ChANWpMO
ChStP&O 00
dopf,. .110

CCCAStL
Pf ...... . 67

CluettP.. 83 u
do pr. . .103)4

CniAsoiprsa
do 2pf. . 43

CnnCalla. 13
COKLP..109K
ContCan. HHU
do pf. ..102

Conine... 47
OexCar.. 30
CruStlpf 98
CuAmSugl7fi
do pf. ..100

Deerrpf. . 9R
DnAKInO 8
DetlTnltd.107
DlllSSAA. 4
do pf. . . 8

ElerfltorB
KlkllnFu. 26
do pf

F.rieAlMt.1.
FrdMAS. 41
FlaherRdy 31
do pf . . . 88

ClenChom.
do pf. . .10(1

OcnOhra.. 30
Ooodrhpfioi
OulfStlpf 101
llartman. 631
llarvNJ. IllHarvCor 7.1
do pt . lo.

IlomcKtMMN
IntAgC'or. !."H
IntMcklplO.1
IntPaprpf
Inuat rn. .1

JerlTl)f. 95
KCFS&.Mp
KCllySo.. lOJf
do pf . . 6(1

KraADsM 2
do pf . . .

KcllySTpf 87
KrrasSir.. flfi
do pr. . .104

KelaeyW. 34
do pf. , . HO

KneaCoEl 960
l.aclwl.Os 05
LF.rletW. 12 M
do pf. .. 20

99

America, , ,
.
. .

P . .
at.

A l)
,.

.

A Ir .
Commerce .

. . .
Columbia. .

Plml. rt
'

.
R,

tlermanta.

70
.

.

,

Columbia. .

850
FLAT.,
Franklin.,

03
nn

ISM

84
101
40
40

07

98
64

now
03

128
101

00 H
nfi
n.
34

a
68
84 K
eiM
on
14
62 U

100?
107

0
68
09

86
106c

100
IB

ioom
64C
23

84
62

826
114

11M
23

130

70
00

66
46
14

OA

108
60
48

100
180
106
101

8H
110

6
10
70
27
44
70c
48
38
00

MS"
106
114

,?,,"
79

17
107

102
(IK

20U
62 )j

11

60
(r,
fiO

29
88

100
IS
30

ts, iiAm

nefisierea ae,

Colonial

lentral

Fulton...

7,

LeeTtre.. 10 20
240

do pf. . .11074 H i
Long la as

. ,111
LWileefl..

lpf. . RO

. 60

64
Manflrh.. I
ManF.l...llO
ManF.lecSpfit04

S3

I 67
80

pf.101
92

MlchCen.lOOc
MSPS3M

M R P A 8
. 63

Monxahla 174
m

MorrlaAK 72te 7Wc

ni.nni hi 1
13

NatCS pfldfi
N'atUS 9
Katlxl
Nat

M 1 pf .

b 4
NYChStL 23

1 65
2 45

NYDock. 16
874

NYLAW.
NYOAW. 204
NorfSouth 23
NorfAWp
NorthAm. 66
NovaScot 98
Owens
PacCnast. 44
do 1 68

2 64
PacMallpflOl

03 H
I'anAlt n 03
rettlbAM 31

1 pf 00
PeoplesO.
PeoAEaat

15H
do pf..

PtcrcoA. , 884
PttaFtWO

14RySUS 80
1 38 K

nnmai-A- r fa
StI.SF nf
StLASoW 201
do nr

10. .

Slnss-Sh- 4
do OO

pMlO
StandMlll 83
Studrli nf
SuStlnf
ToliPrpf
ThlrdAvo. ionTIStLAW 4
do H

84
Ilnderwpfiu
IT Fruit. .126
UDruft .. 7.1 H

1 5't
do 2 nf

UDycwil .i
do 91

4S
USKtp- -

WMd 2 28
WoslPar..
no pr 4.1

Wsuh 1 p 684
WhAr.E.. 134
WCen.. 44

PM 32
do A 87
do II 47

dividend.
"c"

quotation It Indi-
cates bid
for shares.

NEW CITY BONDS.

Form, and Maturity. Bid.
Inter. 4s. July. 1947
Inter. 4Ha. June, 101S
Inter. 4H. March, 1941
Inter. 4V,s, Nor., 1957 101 S
Inter. 4M,s, May, 1957
Inter. 4V,s, Nov., 1917 997,
Inter. 1IM 9714
Inter. 4V, March, 974
Inter. 4Vi. March, 971,
Inter. 4&a, Sept., 1940 9T(.,
Inter. tt. March. 1940 97

Inter. May, 1959 934
Inter. Nov., IKS 9.1K
Inter. 4s, May. 1957 Mi

4a. Nor., 93
Rerlstered 4a. Nov., 19f6.... 93
Registered Nov.. 94
Inter. Msy, 1919
Inter. Nov., ISIS 991,
Inter. 34a, Nov., S2

JHs, Nov., 1954 83
Rec. coupon H, May, 1951. S3

4.35

Asked.
Conpon 4lta. ! 4.40
Coupon

4ia, if. 4.4a
Coupon 4.40
t'uill'.'ti April. 1920 4.50
Coupon 4.50
Rfgtatrred 3Ha,

34a. 1939
Rrgls.

coupon 4.25
Reels, coupon 4.25

4.50
4.50

25
Retls. Nov.. 1917

NEW STATE BONDS

Jan., 1944
4Hs, Jsn., U44...1971.

rvitmnn 4Ua. Rent.. 1(43 101V
Registered 4Us. Sept.,
coupon 414s, jnarca, i..,jvsai

4V.S. March, 1945.101
Coupon 4 Via, 194 10144

RaKalered 4Ua, Jan, 1W6..10J

Racists rid 44s, Jaa.. 1MS...10S
4a 147.. .......

Coupon 4s, l(e-i- , Oaaal.... ttl
Hafts. 1M0 4J Canal H
coupon Si, ime-n- , iiijaway. wwi

KCffie. ea, xiiaowa.
uoopon jaa.,ii.mJI ta- - 1(48

Coupon Jsn.,
Jan..

Coupon 1MS-I9-n

Iteristared to, lMe-19- 5

BANK STOCKS.

Atlantic.
Am Exrh
Battery P..
Ilowery
Bryant
iironx
Hutch
Chase.
fhst AP
Chelsea Ex.
Chemical.

Nat...City.......
Coal

Corn Kxch.
Coamopollt'

Fifth Nat.
Firth Ave.

airfield...
tier-A-

Cerman

domains
Oreonwlch

Fidelity..,

Hamilton
Hudson

2H

,??M

eta

do nf.
16

do
do 2pf.

pf

ManSh

Mamll 61
pf

do
pf

do pf

8MLL.

Monti-wr- .

Natllla pf

pf
pf.lO'J
of

do pf

do
do

do of

81

pf.110

do pf

PTATI pf

do

PlttsStl pf

pf
Read pf

43
ReaAL.

pf

do

.1024

UCIgSt

do pf
8.14

pf
I'SCrp pf

17

pf

Worth

Ex
folio

Kate
1014

1014s

101S

April,

4s,
4s,

4s, 1934....
4s,
4s,

Inter.

10314

4e,

M

19

4K
90
M
tl

Pld. Asked

Where

Approx,
Asked. Ylrld.

4 43
102

4 .15

10:H

971, i!37
971, 4 J7
971, 4 37
974
97i, 4.32
91 4 30
!'t 4 30
94 4 30
94
1 4 35
94

44
(4

. Yield- -

Rid.

4'ia,
Coupon

4l.a,
I...,
4ia.

4 50
4 50

coupon 3Hs, 4 CO

Reels, Sl,
3,a,

3a,
4

coupon !a, 4 25

XOBK

Conpon 4Ks,

Jan;,

Coupon

4s,

Is,

cits

,,.

4.10

iH

104
100H

Bld.Aaked.i .
.64(1 600 N.250 Sill)

17.1 IKS llanover, . , ,Hii6
.2.1.1 245 Im A Trad. .600

Irvlnx Nat. ,218
.390 Liberty
,100 170 Lincoln 320
.150 Manht Co. .318

.. IHI 100 Mrch A M 305
,..100 370 Market A F.215
,.220 230 Metropol'n..l7.- -

,. 126 276
.388 396 Mutual . .378
.197 205 2.',(1
.480 460 New Neth's 206
.300 4011
,169 171 N Y County, nnl
.480 Park 45.-

-,

.328 835 I'arlflo 2711

.318 Peoples 20(1
88 loo Produce Ex.. '.'nil

. 65 75 Publle 200
,.300 225 Sherman... .120
,4300 4800
,.985 1005 Second 3116
,,1S0 too
,.130 142 23d Ward... 120
..375 890 Union Kl... 151)
.,200 336 Wash Ilia. ..276

Weet Hide... 115
. ,550

TBCST SURETY COMPANIES.
llld.Askrd.i

Alliance Rt..
Am Surety 11H
Bankers. . 465
BondA.Mt4I.240
Broadway,, 162
llrnoklyn, ,600

775
.285

IOO
Empire Tr.. 290
Equitable...

.245

.360

.260
T... 140

Kings Cn. . .048
LawyrraM. 120
Law TAT. .105

10.1
186

100

120

10S

116

Kc

160
110

116

219

1IO

105
6.4

10(1

1060

126
4(15
260'
187
610
786

455
263

216

270
145

136
IIS

LAMToh.190

Lorlllard.190

MrkayCor

ManShlrt,

Mathlnan.

MayDptS

MexPt

100

Ity

pf
pf

pf

73U
7K

PereMarq

Qulckalhr

Roi'RSliK.170

pf
TwlnCHT

pllio

IBM

Woolirrthl22

offer

Y0KK

19S

iM,
194
1942

30..

Iterlatervd

1955

ltrglatcred

Rrgletered
Retdatered
Registered

Retlatered

1J..17Z
Rerlsterad

NEW YORK

Guaranty,

Bld.Asked

Metropolis,

Merchants.

NYNBA.

Seaboard.. ..45(1

State.......

Yorktlle,

Commercial

111.

Unrein.... 93
Manu Cits. .1 15
MerT A 1)
Metronul .
Mt4jo Bond . Oil
MutTof W.I25

Surety..
N Y L I A Trim
New York T.6t.)
N Y Title s.l
Peoples
QuecnCo
Realty Asm 84
HratlilltuVii
Title (1 A T.340
Union ...3tlUn HtaUw. .

II AT.
IISTO A I. 75
Weatrhnater.130
WABTAM..173

44

113
16
R7J4
64

3

70
48

68
64

Wl

75
18
88

130
120
10

100

23
64

28
70
60
214
44

1126
214
26
85
68
90

12(1
r,o
90
80

1
Ol
66
074
74

9
17M
44
3(1 H

160K
OS

1004
42
SI
XI
30
44
i'4
48

185

00
OH

101
103 101

20 14.

111
111

80

12S I4
711

834
80
116

O'l
66

100.4
3.1
in
47
"O
14
40

38
97
674

a era
a

a or
ten

....

10114
4.35

101

1921, 4.25

4.25

1930

3a,

3a,

MU

1941

1H8

n

295

800

270

370

.Km

Nat

lna
21

.21141

.ohi
RM .428

2IA

4M

116

108

109

117

100

120

126

110

12(1

12.1

4.37

4.25

4.30

4 34

4.33

4 25

4.10

4.25

4.35

4 00

4 02
4.20
4 00

M

Approx.
inn,
4.10

t'ii

Harrlman

420 376

325

,.200
,.340
AND

.mo

210

4.25

IK
615
22.5
30(1
3.1(1
323
315
335
186
800

316

110
470

225

230
130

416
110
130
ISO

225 205
t,oo

448
3S0

4.25
4.25

4.00

Askod.
101

2011

400
1IH)
135
220
tiMI
bill

8S

80
(II

275
360
41f.

1(110

CONSOLIDATED EXCHANGE.

43S
85

140
180

Prices generally rallied In the closlns
dealings In the Consolidated Stock Ex
chance, United States Steol common belnx
nn exception. It ended the day at 1 0 3 ,

which wna "t of a point uboro Its lowest.
More tlinn 42,000 shores nf Sleel common
were dealt In. of 44 per
cent., that stock opened at 112t, down
'., and Its highest tor the d.iy

The market, as a rule, was under pres.
sure throughout the forenoon, but th
volume of welling lessened lifter midday,
with the tone ImprnWnc The matter of
huso Impending Government financing,
Government price fixing; and drastic war
taxation continued dominating matters
early. Russian ruble exchange attracted
attention because ot a further decline In
oaMrs to 17.(1, a new low record.

ONE ISSUE HOLDS IIP

IN PUBLIC UTILITIES

All Continue Decline Except
American Power and Lipfht

Prcforred.

Trading In the market for publto
utilities stocks In the Isst week was In-

terrupted by the Thursday half holiday
and the full holiday A selling
wave which carried prices down ma-
terially waa attributed to the profes-
sional element, which seliscd the oppor-
tunity to bear the market when a large
number of persons were away.

The usual market leaders declined
several points and scarcely an active
Issue registered an advance. The ac-
tion of the big board In the latter part
of the week had Its effect

More than n dozen Issues were ac-
tively traded In yesterday and all
movod to lower levels except one. The
decline, however, waa not due entirely
to pressure, as several stocks sold ex
dlvldond.

Cities Bervlce common was lower at
257 bid and 261 asked and the preferred
was off to 6.1 bid and 84 asked.
American Light and Traction common
moved off to 280 bid and 284 asked,
with the preferred unchanged from the
preceding close. Issues quoted lower In-

cluded American Oas and Electric com-
mon. Appalachian Tower preferred,
Colorado" Power preferred, Electric
Troportlcs common. Standard Gas and
Elcctrle preferred, Northern Ohio Elec-trl- o

preferred, American Water Works
common and United Light ami Railways
preferred. American l'ower and Light
preferred was the one stock which ad-
vanced. It gained a point to S2 bid and
55 asked, but had no Influence on the
common, which declined 2 points to 62
bid and 65 asked. Quotations follow

A nr. si. Auc SO

Rld.Askcd. Rid Akrd.
Jim urni a Traction... 2S0 25 1 ZSI 5
im .igni irac pr... I0o
Adirondack r.lco I'wr. .. 17
Adirondack F.lcc pr pf. 7,1
Am (ias .
Am Oas A Lira pf. ... 41

Am 1'owiT A J.lalit. .

20
;i
41

Am Pimer ,1 LlKht pf.. SI 15

ll'i

f3

10

ia

73

4i

.m l llMlle... .. IP1 , . n .
Am PiiMlc. 1'tlllllea pf, (4 6S r,c, tl
Am s In liter, fii, a 7 :i
Am W w A. i: psrtio pf. 20 2.1 ?l 2.1

Am W W A L 1 pf 61 71 a, 72
CamlliM 1'ur A Llsht .3. .r, :.
Carolina I'oivcr A I.t pt. It ! 91 Ct
Cities Men Ire :ii:. ;; ;n i
Mile, .serTlrc pf M M ,
uiiiur.iiiu I'uwrr i 21
Colorado I'oncr nf 97 lot 94 1u2
Coininnnweallli P II (t 1,. 47 SO 47 fo
comaltn p R s, I.t pf.. 73 77 76 74
r.jc; norm & ,in.ire pi :u lu' lvt
Kinpile Illatrlrt Kin" pf. M S'i M HO

Federal Light A Trar... 10 13 10 U
Icdcral I.t A Trao pf.. 4 I.i 4". iu
(5ns A Eleo Securities.. 29) 3! 3,1
(las A Elec Sn'ur nf... u If i 11 lin
Interstate Lice .17 )? 37 47

Intfrstale l.lec pf 91 t'j 91

Northi rn Ohio Klec . 31 3'.
Northern Ohio r.lec pf.. 71 75 71 7
No Ontario Lt Par.. 11 1..
No Ontario I. & P pf.. 61 r
Northern States Power.. SO 3 M 89

Northern Statra Pow pf. 94 93 li "1
Oiark Power A Water... 33 43 35 45
Paciflc Gas A Klrrtrlc. 51 51 fi.1l, 'iy
Paclllc Uaa A Lice rf... 53 57 S9

Pine Bluff pf :t vi ti. :..
Republic Ry A Lt 31 35 SIHRepublic Ry A Lt pf.. tl 61

Southern Cal Edison. V4 S3 wi

Southern Cal Edltnn pf.102
Standard (las A Lice. S'J 10 9
Standard Gas A Lice pf 3.1 25 JIVi

Tenn Ry, Lt A Power. 3 ii 3
Tenn Rr I.t A Pwr pf.. 21 20 23
United Uas A Electric. ,. .

United fi A F. lt pf.... SI 70 (0
United (i A K 2d if. . 4 11 1
United Lljlit A Ity 37 40 37
United Lt A liys 1 pf. . 71 70
Western Power 13', 15 13U
Western Tower pf 54 57 C4
Vsilkln River Power pf.. tl 100 93

Psr value 50.

NOTES AND BONDS.

Am Tower A I.lcht ii
Am Water A Kler 6
Alabama Power I.t 5
Appalachian Power 5

Arlzonn Power 0
Ark Val By I, A P K

Atlantic City Oaa 5
Atlantic Cltr Trac 5
Aub A Syra A r 5
Blncliam By 1st 5
Clneland Ry 1st 5
Cnlum Ity P A I.t 4

Col fiaa A Lleclrlc .. G

Col Uaa A Klec deli. 5
I'olnrad.i Power 5
Con Wat Utlra deb 4
Cum Co P A I.t 5

llenanre On. A Elec 5
lies M City Itr rin ref . 5
l'HHtern Ohio (,aa 5
Uxrel.lnr Spca N (I A E. fi

l'.R"tern Power A l.lrht.. 5
Udlson VA Loa Anxelea.. 5
Umpire Gaa A Fuel ,
Great We. tern Power... 5
Int Hallway S

Intermount Ry Lt A P.. 4
Iowa Ity A Lt 1st rf.... 6
Ken Trac A Term B

Knotrlllc Gaa A Eleo.... 5
I.sclede Gaa Lt ref 5
Lincoln Gaa A Electric. 5
Los Anc Ry lat A ref.. 4
IOula Oaa A Elec 4
Man A Shen Ry A Lt.... 6
Merch II A L ref 1st.... 6
Mid West Utll...
Mies Val Gas A Kleo....
Mobile Electrlo I
Mimic Oas A HI rich..-- . 4Vi
Mnskejreo Gas A Else.... 6
Nevada Cal Eleo s
New England Powar 4

North Ont Lt A Power..
Northern States Jower. . S

Northern States Power., 4
Northampton Traction,,. 5
North Teiae Traction.... 8
Omaha A Co B St Ttr... 5
Oklahoma Pew A Trans. 4
Parino OAS (Aria)
Philadelphia City 4
Phil Sub O A E 5

Phlla A Weatern. ........ C

ltlihmond. Va 4
Roanoke W W 4

nr A Lt 6
San Antonio Traction,.., 6
San Dlexo Con G A 15... 6
Standard Gaa A Eleo.,., 8
Seattle Electric 1st 5
Southern Csl Edison 5

Southern Power 5
Syracuse Gsa lat, 5

Syracuse R T 2d 5
Texas Electric 8
Teias Power A I.t lain. 5

Tessa Trsctlon lst...u.. 5
Toledo Traction I. A P..
Twin Stste O A-- B I
Union Uleetrlr L P 5
United I.t A Rya deh....
United I.lKht A Bra B

United Traction Albany. 4M
United Utilities 4
Utah P A l.lrht 6
Utlca Oaa A El ref 5

Ut A M Vt Ry lat 4Uj

Waterloo C U A N Ry... 5
West Penn Tower 5
West Tenn Traction t
West Va Trac A V. s
west state i, .v i...

j Winnipeg Elec n.r .

lot

11.1

2W

105 102

1st

I.t.

lat

ins

Hue. Rid Aaked.
1321 M', 9i4j

S'U.
1918
1912
1913
lfl'i 97'$ (i"!,
I960 74H r.ii
1934
1942 9.11,
I'll
1931 10U4 107H
1940
1327
1927
1953
1920
1911
1942
1914
1H9
1932
1921
1922 100 lOlUj
1921! 110
1114

102
1932 971,
1951 tfl!
1331
i34 loin in:vi
1911
1940 F9ti
1914 IM
3920 9(ti
1921
1(26 MH
1(21
1448 I24
1(41
1M4
1944
141 100
1131
1441 I3U
1(24 I7H
1(31
1(13 101 IDItl
1(34
1917 (U,
1111 IM
1944 101 10314
19A0 9m
1940 100 101
1950 ITS,
1915 101
KM inni4j ldiu
1941
1922
1935
1920 101 02U
19H
1910 int
1945 10014 103
19S0 97Uj
1947 (4U,
1137
1917
1914 imuj
19V
1933 92tt
1924
1933
2"04
1941 9'4j
1950
1957 1(H
1941
1910
1914
190 flU 14H
1940 9711, 91',
1927
13H f!'4

miLio ('Tii.mra news.
AMERICAN I'OWF.R t.lOnT-Bepn- rts

July aro.a fle "Uibeldlattea lsr3,"32.
inr. t'cr rod J3'. k. Inc. trrent bnlnnce 52i, per rem
irar'a aroas $10 9:s.6'2, per cent
net f(.7490U. inr per rent.; balance I.
71,1.(02. dec. I11C.0S0

CITY SUBUU11AV GAS CO Report,
new- - well drilled To Girden leim
wl.lrh ehowed open flow ttme
drllllnr approximately t.ox.ooo rutnc ffet

day.

METAL MARKET.

Actuil Im.lne'a the copper meUl market
was lulu volume md prices were

from Thursday Reports tint
(lovermnent order mtalinr ahout 1fiivooi.i
pounds hud been placed by the Cotitn
National Dcfem-i- ) prion (he neighbor
hood pound rmild not confirmed,
nor was there confirmation reports

foreign buying orders Smsll ileal
the following nominal etiolation

Spot, 27c pound: September, Sfi'c. and las
quarter delivery, !5a. rs'.c.

domestic uitier.s.
Ani iinr

Bid Asked Bid A.ke.l
lyad, spot ..

Spell. K S
Snell, K
tTiii, spot.
tAiitininny .,
.Aluminum
Oulckailvrr
Pir iron. No

spot.
Oct

.. 4

10.121, S21-- ! f'4j
S7'j
s;i.,
7",

17

M

Sn)
II".

XF f..1.i
Pir Iron, No X!'r.2r.o

iron, li'islr ',010
Pur Iron Nn
Bom Iron
Ilea hillfl. IMI

MurUct casj Hejdj
uominil.

im
20

117

87

i

in
24

fi
29

40

ii
(7

10

IU I 40
92

7 2
90 !jj

971 CJ

91 93

.. 91
K2 K
77 H
f9 91

!1
91 t

. eJ 92
97

M 100
93 IV)
97 ion

90
Kl SI

104 8 95 7
194 2 91

9"
(4

5 91

90 95
II

91
10

tt
M

II M
14
(1 M

' (5 M
(4 M
It
10 44
It

M
II

10 14
(5

(5

(1

M

45 90
97 1 00
90 94

9t 93
99

..

..

.. (4
10 91

It 92

(7 99

15 90
-- a

93

95

9'
1 7

90 95

97 91

100

A

of at
u 4

: IT- ile-- . 37 ;
nc. 10

4

A - k
in on

an at of
ot

a

lu
In

1

II of
at a In

nf 2 n be
nv of

a
to

31 f
I,,

S L,
..

.

.

10 10 "
7 il 7 "' 4 ' '
7 i; no

ill K
II M U 00
40. t") 44

00
1. 32 75 (3
2. 5.1 '

li nr 51 eo .0

pi 1111 2 (.2 on s? 1
!' Il .0 ) ,i

SI

70

11

19


